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Petroleo Brasileiro - PETROBRAS ("Seller") - begins the process of divesting 100% of the shares held by

Petrobras Biocombustíveis ("PBIO") in the company BSBios, which correspond to 50% of the capital stock of

this company ("Potencial Transaction"). The remaining 50% of BSBios' share capital is owned by R.P.

Biocombustíveis Holding S.A. ("Partner"). BSBios owns two (2) biodiesel plants, located in Passo Fundo, Rio

Grande do Sul State and in Marialva, Paraná State, detailed in this Teaser.
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BSBios: competitive company with solid market positioning

BSBios is one of the largest Brazilian producers of biodiesel
 BSBios sold a total volume of 413,000 m3 of biodiesel in the auctions for 

delivery in 2017, being one of the leaders in sales in the segment;
 The company was the first to export biodiesel in Brazil.

BSBios has 2 modern industrial plants and with logistical efficiency
 Marialva-PR and Passo Fundo-RS plants operate with a high Utilization 

Factor, compared to the market;
 Both industrial plants are strategically located, being close to the sources of 

raw material and the consumer market, besides the facilities for export.

Solid and efficient governance model
 BSBios has a solid governance model, with different advisory committees, 

which subsidize the decisions of its Board of Executive Officers;
 It has short structure with experienced and motivated team.

Solid and growing track record in both production and sales:
 The Company started with a biodiesel commercialization of 35 thousand m3 / 

year in 2007 for a commercialization of 413 thousand m3 / year in 2017, with 
great possibilities of growth in sales in 2018.
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Overview:

• Soybean consumption: 3 thousand tons / day;

• Storage capacity: 120 thousand tons of grains, 60 thousand tons of 
bran and 12 million liters of biodiesel;

• Gross Revenue: R$ 2.26 billion in 2016;

• Employees: Total of 335 employees. There are 93 in Marialva and 
242 in Passo Fundo, which accounts the employees of the 
administrative headquarters;

• Total families: 15,174 families supplying grains and oil.

Produto Aplicação

Biodiesel Renewable fuel

Soybean meal Animal nutrition

Soybean hull Important source of fiber in animal nutrition

Soybean Residue Feeding of cattle

Glycerin Raw material in glycerol double disintegration and 
additive in animal feed formulations

Degummed
Soybean Oil Input into biodiesel production

Oil slick Raw material in the extraction of oil 

BSBios: competitiveness to access internal and external markets to place its 
products

Source: Petrobras e PBIO
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Marialva
Operational Highlights:

» Marialva Plant started its operations in 2010, with a capacity of
120 thousand m³ / year. In November / 2017, its productive
capacity was increased to 288 thousand m³ / year of biodiesel, the
same as Passo Fundo Plant;

» It produces biodiesel and the byproducts glycerin, olein and fatty
acids, obtained from the processing of oils and fats of animal
(sebum) and vegetable origin (degummed soybean oil, canola oil
and others);

» Its location is privileged, considering its proximity to suppliers of
raw material, with the largest consumer market of biodiesel (South
and Southeast regions) and the easiness of access to the South
Region Ports for export and the extensive road infrastructure;

» About 5,000 family farmers, producers of soybeans in the State of
Paraná, are linked to the plant's agricultural supply program; and

» Storage capacity: 3,000 m³ of vegetable oil, 1,500 m³ of animal fat
and 4,500 m³ of biodiesel.

Marialva-PR

 The Plant has pre-treatment unit of soybean oil and tallow, which allows the use of raw
or semi-refined raw material

Marialva plant: operational excellence and cost control

Source: Petrobras e PBIO
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Operational Highlights:
» The plant includes a biodiesel and soybean meal production

plant from soybean processing and a vegetable oil extraction
unit. It also produces glycerin, refining slurry and peel
(soybean residue);

» It has a production capacity of 288 thousand m³ / year of
biodiesel, with soy being the main raw material;

» About 10,100 family farmers, producers of soybean and
canola in the states of Rio Grande do Sul and Santa Catarina,
are linked to the plant's agricultural supply program;

» The crushing capacity of the soybean grain is 1,080 thousand
tons / year and the storage capacity is 120 thousand tons of
grains, 60 thousand tons of bran and 7.5 thousand m3 of
biodiesel;

» The crushing unit provides the Passo Fundo plant with greater
flexibility in view of the possibility of commercialization of
soybean meal in addition to biodiesel; and

» Proximity with suppliers of raw material.

Passo Fundo

Passo Fundo-RS

 Biodiesel plant and Usina de biodiesel and soybean meal integrated with a vegetable oil
extraction unit.

Passo Fundo Plant – integration provides flexibility for production

Source: Petrobras e PBIO
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 Assured market: Guaranteed demand due to the regulation that establishes the obligatory mixing of

biodiesel with diesel of fossil origin. The National Energy Policy Council (CNPE) has approved the

increase of the mandatory mix from 8% to 10% from March 2018 (L59). Law 13.263 / 2016 allowed

CNPE to increase the mixing percentage to 15% by March 2019;

 Regulatory safety: The 58th auction of biodiesel, conducted by ANP, offered 871,000 m³ and 713.33

thousand m³ of 11 production units were sold, at an average price of R $ 2,425 per liter, without the

purchaser's margin;

 Tax benefits: The states of Paraná and Rio Grande do Sul grant incentives to biodiesel producers;

Relevant position in Brazil: Soybeans are the main raw material used in biodiesel production. Brazil is

the 2nd largest producer of biodiesel in the world. In 2016, Brazil was the second largest consumer of

biodiesel in the world (3.8 million m³),   behind only the United States (7.8 million m³); and

 Possibility of differentiation: The biodiesel auctions carried out with the model detailed by the MME

Ordinances 276, 2012 (26th Biodiesel Auction), and 476, of 2012 (27th Biodiesel Auction on), provide

that, in addition to the price and of logistics, factors such as quality, regularity of supply and

operational reliability are considered by the regulatory body.

Attractive regulatory and tax environment for investment in the 
biodiesel segment

Source: Petrobras e PBIO
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BSBios Shareholders' Agreement, entered into between PBIO and RP Biofuels establishes conditions

that must be met in the divestment process, now conducted by PETROBRAS:

 Preemptive Right: the partner may exercise the preemptive right in cases of sale, assignment or

transfer of the total or partial participation, by the other party;

 Tag along: the partner has the tag along right. Therefore, since PETROBRAS intends to divest all of

the shares owned by PBIO, that is to say, 50% of BSBios, the Member may also dispose of all of its

shares, if of interest;

 Evaluation of new investments: the partners commit themselves to jointly evaluate, through BSBios,

the following projects: (i) investments related to any stage of the industrial chain and

commercialization of biofuels, especially biodiesel and ethanol in the States of Paraná, Santa Catarina

and Rio Grande do Sul; and (ii) investments related to any stage of the industrial chain and the

commercialization of biodiesel in the States of Goiás and Mato Grosso do Sul and in the Federal

District. In any case, there should be a consensus that BSBios is the best vehicle for such

investments.

Configurations of this disinvestment process:

Source: Petrobras e PBIO
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Eligibility criteria of potential investors

1. Technical criteria:

1.1 Criteria applicable to companies:

• Operating in the biodiesel segment or in its production chain, from the crushing stage of soybean; and

• Have a Shareholders' Equity (of the company or its parent company) equal to or greater than R $ 400 million (four

hundred million Reais) as of December 31, 2016 or at a later date.

1.2 Criteria applicable to financial institutions interested in the process:

• To have, under its management, assets whose sum of their amounts is at least R $ 1 billion (one billion reais) on or

before December 31, 2016.

1.3 Possibility of consortium formation:

• A consortium will be allowed to participate in the divestment process; and

• The participants of the Consortium shall inform PETROBRAS in writing of the intention to form a Consortium,

indicating which participant will act as the leader and each participant will have to meet the criteria established for

companies and financial institutions, according to the nature of the participant.

The company or financial institution must meet the following criteria:

Continues
Source: Petrobras e PBIO
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2. Compliance Criteria

2.1 Neither the potential investor(s) nor any of its affiliates may:

• Be held or controlled by a person or entity subject to any economic, financial or commercial sanctions, (ii) regulations,

(iii) embargoes or (iv) restrictive measures ("Sanctioned Person") of an economic, financial or commercial order , all

related to the production of biodiesel and which have been administered, promulgated, imposed or applied by the World

Bank, the United Nations Security Council, the United States of America, the United Kingdom, the European Union,

France, Italy, Austria, the Netherlands, Brazil, and the respective institutions and government agencies of any of the

foregoing;

• Be located, incorporated, organized or resident in a country subject to any economic, financial or commercial sanctions,

(ii) regulations, (iii) embargoes or (iv) restrictive measures ("Sanctioned Country") of an economic, financial or

commercial, all related to the production of biodiesel and which have been administered, promulgated, imposed or

implemented by the World Bank, the United Nations Security Council, the United States of America, the United Kingdom,

the European Union, France, Italy , Austria, the Netherlands, Brazil and the respective institutions and governmental

agencies of any of the foregoing; and

• Have any commercial affiliation or business dealings with, or investments in, any Sanctioned Country or Sanctioned

Person.

The company or financial institution must meet the following criteria:

Eligibility criteria of potential investors (cont.)

Continues
Source: Petrobras e PBIO
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2. Compliance Criteria

2.2 Neither the potential investor (s) nor any of its affiliates shall be listed in the following restrictive lists: 

• “National Register of Injured, Suspended and Punished Enterprises“ available at: 
http://www.portaldatransparencia.gov.br/ceis;

• “Companies prevented from transacting with PETROBRAS“ available at: http://transparencia.petrobras.com.br/licitacoes-
contratos;

• The subsequent fitting of the potential investor, or any of its affiliates, in the hypotheses of the above items will imply in its
elimination from the Process;

• Further, by participating in the Process, the potential investor undertakes not to take any action, or failure to take any
action, that may violate any applicable law relating to business ethics, including but not limited to the US Foreign Corrupt
Practices Act, the UK Bribery Act and Brazilian anti-corruption laws (especially Federal Law 12846/2013) and the principles
outlined in the Convention on Combating Bribery of Foreign Public Officials in International Business Transactions, adopted
within the framework of the Organization for Economic Co-operation and Development OECD) ("Anti-Corruption Law");

• In order to participate in the Process, the potential investor must sign a Prior Declaration of Conformity, which will not be
subject to negotiation, and indicate, if applicable, if it is subject to any type of sanction, even if it considers that the sanction
does not prevent its participation in the Process. If it is subject to sanctions, the potential investor should describe in the
Prior Declaration of Conformity the nature and details of the sanction, as well as indicate the restrictions resulting
therefrom; and

• The accuracy of this statement and the fulfillment of the above requirements will be verified by PETROBRAS after the
potential investor assumes the confidentiality obligations necessary to participate in the Process.

Eligibility criteria of potential investors (cont.)

The company or financial institution must meet the following criteria:

Source: Petrobras e PBIO
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• The companies interested in acquiring all the shares held by PBIO at BSBios should express their interest in

this opportunity. The potential investor must provide all information required by PETROBRAS, including

supporting documentation;

• To access the technical, legal and financial information, including the Letter of Instruction and information

regarding the process, participants must sign the following documents: (i) the Confidentiality Agreement; and

(ii) the Prior Declaration of Conformity;

• PETROBRAS reserves the right to change the Potential Transaction as it deems appropriate, ensuring that any

change is informed to all participants;

• PETROBRAS may during the Process carry out risk prevention analyzes in accordance with the Anti-Corruption

Law and the PETROBRAS Program for Prevention of Corruption (PPPC) and may request the participant to

complete a detailed questionnaire to verify the conformity of its practices and conduct with the Anti-Corruption

Law;

• All questions and considerations about Potential Transaction should be addressed exclusively to the following

e-mail: bsbios@petrobras.com.br; and

• This email should only be used for the purpose of the potential Transaction. Any general question or queries not

specific and not directly related to the present Divestment Process should be addressed to the following site:

http://transparencia.petrobras.com.br.

Procedures to be taken:

 The following procedures should be followed in case of interest in the participation of this 
divestment process.

Source: Petrobras e PBIO
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This Opportunity Overview (the “Teaser”) is being furnished to potential investors and published in PETROBRAS site (www.investidorpetrobras.com.br)
with the purpose to present the Potential Transaction.
This document does not oblige PETROBRAS to start or to conclude a process for the sale of its assets.
This document may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended (Securities Act),
and Section 21E of the Securities Exchange Act of 1934, as amended (Exchange Act) that merely reflect the expectations of PETROBRAS’
management. Such terms as “anticipate”, “believe”, “expect”, “forecast”, “intend”, “plan”, “project”, “seek”, “should”, along with similar or analogous
expressions, are used to identify such forward-looking statements. These predictions evidently involve risks and uncertainties, whether foreseen or not
by the PETROBRAS. Therefore, the future results of operations may differ from current expectations, and readers must not base their expectations
exclusively on the information presented herein.
This document has been issued by PETROBRAS in the context of the Potential Transaction. It is furnished to the recipient by PETROBRAS solely for its
information and should not be relied upon and shall not confer rights or remedies upon, the recipient or any of its employees, creditors, holders of
securities or other equity holders or any other person.
This Teaser has been assembled for the sole purpose of determining whether the potential investors wish to receive further information for analysis in
connection with the Potential Transaction upon undertaking certain confidentiality obligations.
Although this document was prepared in good faith and the information provided herein may be obtained from publicly available sources, neither
PETROBRAS nor any of its affiliates nor any of its associates, nor subsidiary companies (the “PETROBRAS Group”), nor any of their respective
directors, officers, employees, representatives, advisers or agents, neither Banco Bradesco BBI S.A., its affiliates, employees, representatives or agents,
are making any representations or warranties, expressed or implied, as to the fairness, accuracy, reliability, sufficiency, reasonableness or
completeness of such information, statements or opinions contained in, or otherwise in relation to, this document or any written or oral information made
available to any interested party, and no liability whatsoever is accepted by any such person in relation to any such information or opinion. Only those
representations and warranties which may be made on a definitive agreement concerning the Potential Transaction (which will not contain any
representations, warranties or undertakings as to this document) shall have any effect. In particular, any potential investor will, so far as permitted by
law, be required to acknowledge in the definitive agreement relating to the Potential Transaction that it has not relied on or been induced to enter into
such an agreement by any representation or warranty, save as expressly set out in such agreement.
This material was based on available information to date and considers, among others, market and economic conditions as per disclosed and in the way
they may be evaluated. Bradesco BBI does not make any representation or guarantees to the precision of any information contained in this presentation.
Bradesco BBI shall not be held responsible for updating this presentation (or any additional information), to correct any inaccuracies that may become
apparent or to provide any additional information to any recipient. It shall be understood that subsequent developments may affect the information herein
and that Bradesco BBI has no obligation to update or review this information. Bradesco BBI shall not provide any advice to recipients regarding any law
or regulation potentially applicable to the Potential Transaction, including rules or procedures applicable to such transaction.
The information contained in this document is being delivered for information purposes only. Any financial information (“Financial Information”) contained
in this document regarding any part of the PETROBRAS Group has been obtained from information (“Source Data”) prepared by PETROBRAS
management for internal purposes only and not with a view toward disclosure to third parties and may not comply with IFRS, UK, BR or US GAAP. No
attempt has been made by PETROBRAS to audit or verify the Source Data or the Financial Information or any other financial information. Furthermore,
any information that might be contained in this document is subject to a number of factors and involve a number of risks which cannot be predicted by
PETROBRAS Group.

Disclaimer

Key legal information
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This material is necessarily based upon information available to this date and considering market conditions, economic and other conditions in the
situation where they are and how these can be evaluated at the moment.
PETROBRAS does not consider that the Financial Information that might be herein contained is or should be taken as a reliable indication of the
projected financial performance or any other matter. The Financial Information may include certain forward-looking statements and forecasts including
statements with respect to financial conditions and results of operations relating to certain business and cost savings, management’s plans and
objectives for relevant assets. These statements and forecasts involve risk and uncertainty because they relate to events and depend on
circumstances that will occur in the future and may be based on certain assumptions with regard to the future evolution of a series of magnitudes and
of the economy in general, which may not be fulfilled and, thus, the conclusions reached in this document may be altered accordingly. No
representation is made that any of these statements or forecasts will come to pass or that any forecast result will be achieved. Actual outcomes are
highly likely to vary from any such forward-looking statements or projections and such variations may be material. There are a number of factors that
could cause actual results and developments to differ materially from any of those expressed or implied by any such statements and forecasts, such
as, but not limited to, the ability to achieve cost savings, exposure to fluctuations in exchange rates for foreign currencies, inflation and adverse
economic conditions.
Nothing contained in this document is or should be relied upon as a promise or representation as to the future. Except where otherwise expressly
indicated, this document speaks as of the date hereof. Neither the delivery of this document nor any purchase of any of the securities, assets,
businesses or undertakings of PETROBRAS or any related entity shall, under any circumstances, be construed to indicate or imply that there has been
no change in the affairs of the PETROBRAS Group since the date hereof. In addition, no responsibility or liability or duty of care is or will be accepted
by the PETROBRAS Group or its respective affiliates, advisers, directors or employees for updating this document (or any additional information),
correcting any inaccuracies in it which may become apparent or providing any additional information to any recipient. It should be understood that
subsequent developments may affect such information and that the PETROBRAS Group have no obligation to update or revise such information.
This document does not constitute a prospectus or an offer for the sale or purchase of any shares or other securities in, or any underlying assets of,
any member of the PETROBRAS Group or otherwise enter into the Potential Transaction, and does not constitute any form of commitment on the part
of any member of the PETROBRAS Group or any other person to enter into any transaction or otherwise. Neither this document, nor any other written
or oral information made available to any recipient or its advisers will form the basis of any contract or commitment whatsoever. Any proposal
regarding a potential transaction between any member of the PETROBRAS Group and the recipient will only give rise to any contractual obligations on
the part of such member of the PETROBRAS Group when a definitive agreement has been executed.

Disclaimer

Key legal information
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PETROBRAS reserves the right without liability, to change, amend or replace this Teaser and the furnished information and to amend, modify, delay, 
accelerate or terminate the process, negotiations and discussions at any time and in any respect, regarding the Potential Transaction or to terminate 
negotiations with any potential investor/recipient of this document, provided such is informed to all participants. PETROBRAS undertakes no obligation 
to provide the recipients with access to any additional information.
The recipient acknowledges that it will be solely responsible for its own assessment of the market and the market position of any member of the
PETROBRAS Group or any of its securities, assets or liabilities or any part thereof and that it will conduct its own analysis and be solely responsible for
forming its own view of the value and potential future performance of the same. Nothing contained within this Teaser is, or should be, interpreted as or
relied upon as a promise or representation as to future events or undertakings.
Recipients shall keep their relationship with PETROBRAS confidential with regard to the Potential Transaction and shall not disclose to any third party
that they have received this document or that they are assessing their interest in the Potential Transaction. In no circumstances will any member of the
PETROBRAS Group or any of its advisers be responsible for any costs or expenses incurred in connection with any appraisal or investigation of any
member or part of the PETROBRAS Group or for any other costs and expenses incurred by a recipient.
Recipients of this document and their representatives should observe any applicable legal requirements in their jurisdiction. Accordingly, the recipient
agrees that neither the recipient nor any of its agents or affiliates shall use such information save for the purposes specified in this notice or document
and shall not use such information for any other commercial purpose. The distribution of this document in certain jurisdictions may be restricted by law
and, accordingly, by accepting this document, recipients represent that they are able to receive it without contravention of any unfulfilled registration
requirements or other legal or regulatory restrictions in the jurisdiction in which they reside or conduct business. No liability is accepted by
PETROBRAS Group in relation to the distribution or possession of the document in or from any jurisdiction.
This document does not purport to give legal, tax or financial advice and should not be considered as a recommendation by any member of the
PETROBRAS Group or any of their respective representatives, directors, officers, employees, advisers or agents or any other person to enter into any
transactions and recipients are recommended to seek their own financial, and other advice, and are expected to adopt their own decisions without
basing them on this document. As indicated herein, this document is solely for your information and should not be relied upon and shall not confer
rights or remedies upon the recipient or any other person.
By accepting this document, the recipient agrees to be bound by the foregoing limitations

Disclaimer

Key legal information


